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2 +20(0 '$ /8%
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDOmMR 'LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
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'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD
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'DWD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
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'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH |1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|OHF
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3,6%',1+$% L(*2 9,&725 +8*2 ( 6%,%$ 52'$"
48(0 $0% ( %(%( 758, -2-21,0% ;
&+(,5268% -25%( (0$7(86 :
$7e 2 &es8 $1,77% ( 0& &$S%(/,1+2 ;
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e 6i 2, (7&+$8 /18$1 (67,/,=%$'2 :
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7D (0%5,%$*$1'2 6el,2 (7+,%$*2 ;
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,19(67,0(172 0$7+(86 ( .$8%1 ;
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% (%, 0,1+$ %,&,&/(7$ =e 1(72 ( &5,67,$12 :
&$5% )(,2 )(51$1'2 ( 62528%$%$ :
21=( ( 32848,1+2 L 16,142 ;
‘2,6 /$'26 (6/(< 6$)$'-2 :
32548( (8 6(, 48( e $025 7,7-6 :
&20 28 6(0 0,0 *867%$92 0,272 ;
352),66,21%/ 3%$38',1+2 52% (572 9,//%$5 ;
&$'(,5% '( $d2 =e 1(72 ( &5,67,$12 :
&217%$7,1+2 /le2 6$17%1% ( $1,77% ;
,19(67( (0 0,0 —e 9%$48(,52 (67,/,=%'2 ( -21%6
(67,&%'2
0('$/+% '( 35%7% =e )(/,3( (0%,$5% ( 0%$5%,6% ;
&$/0% (1=2 5$% (/2 :
6(5(1$7% 0$5E/,$ 0(1'21d$ ;
1$ &$0% 48( (8 3$*8(, (6/(< 68%)$'-2 (=e 1(72 (
&5,67,%$12
(8 928 35$ ,*5(-$ *8677$92 /,0$ ;
&217%$7,1+2 /le2 6$17%$13% ( $1,77% ;
7D (0%5,$*$1'2 6el,2 ( 7+,$*2 :
,19(67( (0 0,0 -21$6 (67,&$'2 :
48(0 $0% ( % (%( 75$, -2-2 /,0% :
3,6%',1+$ " (*2 9,8&725 +8*2 ( 6%,$ 52'$" ;
&20 28 6(0 0,0 *867%$92 0,272 ;
5($,6 &I1(%(5 ( &$8$1 :
0('$/+% '( 35%7% =e )(/,3( (0%,$5% ( 0%$5%,6% ;
e 60 2, (7&+$8 /8$1 (67,/,=$'2 :
27, .2 0$67%$*$$1 ( 6,021( :
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48%$1'2 $ %$' %$7(5 /81 6$17$1$ ;
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6(f25,7% 6+%:1 0(1'(6 ( &$0,/$ &$%(//2
&+(,5268% -25%( ( 0$7(86 ;

(17-2 9(0 &E
$6$6 3$57,'$6 %52.(1 :,1*6
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6281' 2) 6$1 )5%$1&,6&2
$/,77/( 5(63(&7
5(%$,6
$+3%0
621+2 %21,72
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$ &8/3% e '2 0(8 *5%8
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&+(,$ '"( &+$50(
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y/25(6 (0 9,'$
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/,0-2 &20 0(/
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&I (% (5 ( &$8%1
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&$/<362

" 16,1+2

"(*2 (19,&725 +8*2 ( =e 1(72 (
&5,67,%$12
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/(*,-2 85%%$1%

*8,/+(50( $5%$17(6
&$/&,1+$ 35(7%

'<1252 * ok $%267,12
=(=e ', &$0%$5*2 ( /8&,%$12
-25*( (1 0%$7(86

52//,1* 6721(6

/8%$1 6$17%1$

)(558*(0

2 =21¢(

7523<.E/,$

*8677%$92 /,0%

,9(7( 6$1*$/2

$TSE'( ( $/(;$1'5¢

6$,%$ 52'$'$

%5812 0$5521(

6$,%$ 52'$'$

0$7+(86 ( .$8%1

*$%5,(/ ',1,= (/8,=% ( 0$85E/,2
0(/,0
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=(=e ', &$0%$5*2 ( /8&,%$12
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDOmMR ‘LD &LGLC,PSHUDWUL] 8) 0%
‘'DWD |+RUD |1RPH GD P~VLFD 1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|OHF
'E 35()(5G1&,%$ 35% 0,0 7+,%*2 %5%$9% ( *8677%92 /,0% ;
$/1 7+(1,(6 )(/,; -$(+1 7+( 95036 $/2.
(;$*(5%'2 &$=8=% ;
$/D 620 )(51%$1'2 ( 6252&%$%% ( 0$,$5% ( ;
0$5%,6%
%(&%$86( ,0 /29,1* <28 '28%/( <28 ;
48(0 '(9( 3$*% 0$/% $/d$ ;
67%<,1 $/,9¢( % (( *((6 ;
)$.( 1(:6 *867%$92 0,272 ;
(3,7E),2 7,7-6 ;
5(%,6 &I(%(5 ( &$8%1 ;
&$8*+7 %< 68535,6( 1$%$1 ;
6(8 8%(5 &$9%/(,526 '2 )2551 ;
'21%$ '2 0(8 ‘(67,12 /(21%$5'2 ;
&$/0% (1=2 5% (/2 ;
*$/$ 0(*$ 0,; *$/3% ;
6$&5,),&( (/721 -2+1 ;
,7, 08/,% (1=2 5% (/2 ;
), (5(% w2< %(<21&e ;
9%$026 )8*,5 '( &%6% 0$7+(86 ( .$8%1 ;
&$55,( (8523¢( ;
35(*2 ( 0$57(/2 3$%/2 ;
+(5( $5( <28 12: 1$=8$5(7+ ;
61 92&C ( (8 9$1(66% '$ 0$7% ;
7+(0( )520 '<,1* <281* (li< = ;
&203/,&%'2 9,7-2 ( $1,77% ;
758( &2/256 &<1', /1$83(5 :
&20 28 6(0 0,0 *867%$92 0,272 ;
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)87852 ( 35(6(17( " 16,1+2 :
)(558*(0
0808=,1+2
9,9,5 6,1 $,5¢( 0$1E ;
0('$/+% '( 35%7% =e )(/,3( (0%$,$5% ( 0$5%,69% ;
(1$025%'2 325 35,0(5% 9(= (15,48( ,*/(6,%$6
*,5$662/ 35,6&,//%$ $/&E£17%$5% ( :+,1'(56
181(6
I,.($ )22/ 52%,1 *,% % ;
% (%, 0,1+% %,&,&/ (7% =e 1(72 ( &5,67,%$12 :
6 '( 6$8'$'( =e 1(72 ( &5,67,%$12
/18,=% ( 0$85E/,2
1($ 7272 ;
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDOmMR 'LE &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
,19(67,0(172 0$7+(86 ( .$8%1 ;
0,'"1,*+7 1,..%$ &267% ;
2 E8',2 " (*2 (9,&725 +8%*2 :
$025(6 (675%$126 /$85% 3$86,1( ;
E*8% &20 $d0&$5 /8%1 6%17$1$% ;
3$5% 78 $025 -8%$1(6 ;
%$7,'$6 *8,/+(50( ( % (1872 ;
,00257%/,7< &(/,1( ',21 ;
21=( ( 32848,1+2 ' 16,1+2 ;
21( 025( 1,*7+ $1% ;
)(5,'$ &85%'$ =e 1(72 ( &5,67,%$12 ;
&126( 72 <28 L)L ;
7%.(0( 12: '$9," *$7(6 ;
,1(648(&E9(/ /$85% 3$86,1, :
,17(5 :21'(5/%1" $,5 6833/< ;
)25(9(5 $1' (9(5 -8/,2 ,*/(6,%6 ;
)25 <285 /29( 67(9,( :21'(5 ;
, '217 :$11% /26( <28 7,1% 7851(5 ;
7+(0( )520 '<,1* <281* (11< * :
758( &2/256 &<1', /1$83(5 ;
'217 /(7 7+( 681 *2 '2:1 21 0( *(25%( 0,&+$(/ :
3,%(21 :+,7+287 $ '29¢( 3$75,&. ',021 ;
027+(5 -2+1 /(1121
'2 <28 :$11% '$1&( -2+11< 5,9(56 ;
0< 2+ 0< 6/%'( ;
<28 :(5(17 ,1 /29¢ 0,&. )/((7:22" ;
1,10 2) &+$1%( 6&253,216
:20%1 ,1 &+%,16 7($56 )25 )($56 ;
%(&$86( <28 /29(" 0( &(/,1( ',21 ;
$025(6 (675%126 /$85% 3$86,1( :
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758( &2/256 3+,/ &2//,16 ;
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1($ 7272 ;
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDOmMR 'LD &LGLC,PSHUDWUL] 8) 0%

'DWD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
7278$/ (&/,36( 2) 7+( +($57 %211,( 7</(5 :
*5($7(67 /29( 2) $// c+,71(< +286721
1 0< "()(16¢( )5("",( 0(5&85< ’
7+(27+(5 21¢( 3+2/+%6 ;
,'217 :$17 72 *(7 +857 52;(77( :
758( 129( (1721 -2+1 :
1 %( 29(5 <28 7272 :
21( 020(17 ,1 7,0( c+,71(< +286721 :
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620(21( <28 /29( /(:,6 &$3%/", :
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62 %($87,)8/ &+5,6 '( %85*+ :
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Y25 :+20 7+( % (/] 72116 % (( *((6 :
(1'/(66 129¢( /1,21(/ 5,&+,( ;
6/$9( 72 129¢ %5<$1 )(55< ;
&$5(/(66 :+,63(5 *(25%( 0,&+$(/
12%2'< /29(6 0( /,.( <28 '2 $11( 0855%< ;
<28 :(5( $/:$<6 21 0< 0,1"' (/19,6 35(6/(< ;
(76 75< $*$,1 1(: .,'6 21 7+( %/2&. :
(50 $/1 $121( 5,7$ &22/,"*(
<289( *27 $ :$< 6+%$1,% 7:%,1 ;
L i$17 72 .12: :+$7 /29( ,6 y25(,*1(5 :
217 /(7 ,7 *(7 <28 '2:1 02'(51 7%/.,1* ;
(1, 12 0(5&<
, 2$17 72 .12: :+$7 /29( ,6 -8/,2 ,*/(6,%6 ;
76 $// &20,1* %$&. 72 0( 12: &(1,1( ', 21 :
129(0%(5 5%$,1 *816 1 526(6 ;
$025( (;75%126 /$85% 3$86,1,
285 /29( '5(3$0 7(55< :,17(5 :
3/($6( '217 *2 *,5/ 1(: .,'6 21 7+( %/2&. :
5,*+7 +(5( :$,7,1* 5,&+%5' 0%$5; )
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'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD
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(8 7( $02
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,148,/,1% '( 9,2/(,52
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0,/8
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683(5%
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&$/0%
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6 '( 6$8'$"(
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&$6$/ 02'-2
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0,/,21E5,2 ( -26e 5,&2
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0,/,21E5,2 ( -26e 5,&2
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=e 1(72 ( &5,67,$12
/8,=% ( 0$85E/,2
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-25*( (1 0%$7(86

/8%1 6$17%1$%

0,&+(/ 7(/1
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LD &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
.27, .2 0$67$*$$1 ( 6,021¢( ;
92% % (,-$ )/25 -25*( (1 0$7(86
48(0 0( '(5% 0E5&,$ )(//,3( ( -(55< 60,7+ ;
&$'$ 92/7% e 80 5(&20(d2 =(=e ', &$0%$5*2 ( /8&,%$12 ;
,19(67( (0 0,0 =e 9$48(,52 (67,/,=$'2 ( -21%6 :
(67,&%'2
5(%$.,6 &I(%(5 ( &$8%1
21=( ( 32848,1+2 " 16,1+2 :
3,6%',1+$% "(*2 9,&725 +8*2 (1 6%,%$ 52'$": :
5(&$E'$6 +(15,48( ( -8/,%$12 ;
&25%$d-2 3,5%7% ('8%$5'2 &267% ;
% (% ( ( 9(0 0( 352&85%5 6%$,$ 52'$'$ ;
48(0 $0$ ( %(%( 75%, -2-2/,0% ;
&$1 7 6723 7+( )((/,1* -867,1 7,0%(5/$.( ;
1$ &$0% 48( (8 3%*8¢(, ((6/(< 6$)$'-2 (=e 1(72 ( :
&5,67,$12
1(0 0%$,6 80% '09,'$ =(=e ', &$0$5*2 ( /8&,%$12 :
35(*2 (1 0$57(/2 3$%/2 ;
3(*$ 3(*$ /$1< ( *5832 ',6)$5&( ;
/,%(5'$'( 3529,605,$% +(15,48( ( -8/,%$12 ;
&20 28 6(0 0,0 *867$92 0,272 :
9(0 0( $0$5 -21%$6 (67,&%$'2 ;
(8 928 35% ,*5(-$ *8677%$92 /,0% ;
% (%, 0,1+$ %,&,&/(7$ =e 1(72 ( &5,67,%$12 ;
620( 48( (/( 9(0 $75E6 $1,77% ( 0$5E/,$ 0(1'21d$ ;
%$7,$6 *8,/+(50( ( % (1872 ;
e 6i 2, (7&+%$8 /18%1 (67,/,=%'2 ;
(',1%$/9% 52'5,%*2 0(1'(6 ;
* 5$662/ 35,6&,//% $/&E£17%$5% ( :+,1'(56
181(6
0('$/+% '( 35%7% =e )(/,3( (0%,$5%$ ( 0$5%,69% ;
61 92&C ( (8 9$1(66% '$ 0$7% ;
3,6%',1+$% " (*2 9,&725 +8*2 (1 6%,%$ 52'$" :
7D (0%5,%$*$1'2 6el/,2 (7+,$*2 :
$7e 2 &e8 $1,77% (0& &$%(/,1+2 ;
7(032 $2 7(032 -25*( (1 0%$7(86 ;
)8 $/%$1 :$/.(5 :
2/+% $ (;3/26-2 0& .(9,1+2
(6/(< 6$)$'-2
$3C 0(/,0 ;
0$/(02/(1&,$ -21%6 (67,&%'2 ;
(1&+(1'2 ( '(55$0%1'2 =e 1(72 ( &5,67,%$12
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LD &LGLC,PSHUDWUL] 8) 0%

'DWD |+RUD |1RPH GD P~VLFD 1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
21/,1¢ *8677%$92 /,0$ ;
),5(:25. .$7< 3(55<
/(1d2/ '2%5%'2 $1$/$*$ ( -2-2 *867%$92 085,/2 ;
7,-21-2 -25%( (1 0%$7(86 ;
6+2: '( 5(&$E'S %5812 ( 0$5521¢( ;
% (%, 0,1+$ %,&,&/(7$ =e 1(72 ( &5,67,%$12 ;
620( 48( (/( 9(0 $75E6 $1,77% ( 0$5E/,$ 0(1'21d$ ;
683(5% 0$5E/,$ 0(1'21d$ ;
'2,6 /1$'26 (6/(< 6$)%'-2 ;
&+(,526% -25*( (1 0%$7(86 ;
$E (8 % (%2 0$,$5% ( 0$5%,69% ;
0,/8 *8677%$92 /,0% ;
/,%(5'$'( 3529,615,% +(15,48( ( -8/,%$12 ;
61 0$,6 80% 9(= -21%6 (67,&%'2 ;
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328&2 $ 328&2 ",/6,1+2 ( 6255,62 0$5272 ;
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
'DWD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD
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$1,77% ( 0$5E/,$ 0(1'21d$

=e )(/,3( (0%,$5% ( 0%$5%,6%
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5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR 'LC &LGLC,PSHUDWUL] 8) 0%
'DWD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
.1 0< 0,1 '<1252 R $%267,12 ;
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDomR 'LD &LGLC,PSHUDWUL] 8) 0%
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'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|OHF
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'$ 0$1+- *867$92 0,272 ,
*5$86 '( $025 %5812 ( %$55(772 1$1'2 025(12 :
/88$6 6$17,1(
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD

=8$5 ( % (% (5

(,;%
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127+,1%6 *211$ &+$1*( 0< /29( )25 <2

)$//,1* ;172 <28
7+5(( 7,0(6 $ /$'<
9$/(17,1( *,5/

<28 $1',

$ :+,7(5 6+$'( 2) 3$/(
'217 '5(0 ,76 29(5
$1*(/

<28 6((

7+$7 , :28/" %( *22'
6+%//2:

+$7 <285( 0%'( 2)
7+( *5($7 35(7(1'(5
1 1(9(5 *(7 (128*+ 2) <28
)((/,1*6

|1RPH GR LQWpUSUHWH
1(: (',7,21

,1:6

3$8/ 0&&$571(<
&+,&$*2

17"

7+('2256

% (( *((6
(671,)(

(5,& &$50(1
02'(51 7%/.,1*

$ +$

721, %5$;721
-,00< &1,))
%21 -29,

6+(5</ &52:

&<1', /1$83(5
1(21% /(:,6

(":$5" 5((.(56
5,7% &22/,"*(
6+$1,%$ 7:%,1
6&253,216
3+2/+%6

6,03/< 5("

63,&( *,5/6
35(7(1'(56
0,&+%$(/ -$&.621
*/(11 0('(,526
&(/,1( ",21
&2002'25(6

1(: .,'6 21 7+( %/2&.
6&253,216
352&2/ +$580
&52:'(" +286(

-21 6(&%'$
0$'211%

$/$1,6 025,66(77(
/1$'< *$*$ ( %5%'/(< &223(5
/8&,( 6,/9%6
48((1

$,5 6833/<
0255,6 $/% (57

1RPH GR FRPSRVLWRU

*UDYDGRUD

[oLY]oHF

.OIRUPD

$XWRPDomR GH HPLVVRUI

5HSRUWB.OIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR 'LC &LGLC,PSHUDWUL] 8) 0%
'DWD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
'2 1+$7 <28 '2 -(50%,1( -$&.621 ‘
(+$7 $ :21'(5)8/ :25/" /28,6 $5067521*
, %17 ,7 7+$7 :$< %$&.675((7 %2<6 :
7+$76 :+$7 )5,(1'6 $5( )25 ',211( :$5:,&. ;
$,17 +($9< +(6 0< %527+(5 7+( +2/1,(6 ;
+2/" 0( ,1 <285 $506 5,&. $67/(< :
, 6+28/" +$9( .12:1 %(77(5 -,0 ',$021" ;
(% (/21*% 72*(7+(5 126 /12%26 ;
)52=(1 0$'211% ;
12: $1' )25(9(5 -,00< &/,)) ;
52&. $1' 52// /18/1$%< % - 7+20$6 ;
/1267 ,1 <285 (<(6 (% %,( *, %621 ;
%251 72 /29( <28 *(25*( '8.( ;
<28 $1', .(11< 52*(56 ;
80% 006,&% /(17% /,1,$1 ;
7,5%$ $ 5283% 5,&. ( 5(11(5 ;
',67$17( '2 0(8 %(0 /25(1% ( 5$)$(/$ ;
35%$*$ '( 08/% 9e,$ 0$<&. (/<$1 :
)(51$1'2 ( 6252&3$%$
$ 3%$,;-2 1-2 7(0 /,0,7(6 5(1C ( 521%/'2 ;
+25$6 '( $025 0$72*52662 ( 0$7+,%6 ;
9(63(,5% %2% ( 52%621 ;
2 0/7,02 -8/*$0(172 0,/,21E5,2 ( -26e 5,&2 ;
$025 352,%,'2 5(1$1 ( 5%< ;
$0,*2 $3%,;21%'2 9,&725 ( /(2 ;
0,1+$ /8= 5,&. ( 5(11(5 ;
1,1'$ 1,1'$ =(=e ', &$0$5*2 ( /8&,$12 ;
&(0 0,/ *8677%$92 /,0% ;
$&218&+(*2 3$'5( =(=,1+2 :
$0,=$'( 6,1&(5% 5(1$72 7(,;(,5% ;
'20,1*8,1+26
e 2 $025 =(=e ', &$0$5*2 ( /8&,$12
92&C 1-2 0( (16,128 $ 7( (648(&(5 %5812 ( 0$5521( ;
(63(5%$1'2 92&C &+ (*$5 &+5<67,%1 ( 5%/) ;
02572 325 '(1752 %$55(5,72 ;
68%/,0( 5(101&,$% /($1'52 ( /(21%$5'2 ;
48(0 ',66( 48( (648(&, 0,/,21E5,2 ( -26e 5,&2 ;
0(,$12,7( (0(,$ *8,/+(50( ( 6$17,8*2 ;
.27, .2 0$67$*$$1 ( 6,021 ;
35(*2 (0$57(/2 3$%/2 ;
7% %20 $+$0 6255,62 0$5272
.QOIRUPD $XWRPDomR GH HPLVVRUI 5HSRUWB,QIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR 'LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpPUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
3(*$'$ '( %2,%$'(,52 0$12 :$/7(5 :
%$7,'$6 *8,/+(50( ( % (1872
&217$7,1+2 /le2 6$17%1% ( $1,77% ;
7D (0%5,$*$1'2 6el/,2 (7+,%$*2 ;
6(*8( 2 /E'(5 )(51$1'2 628=% ( 0$7+(86 ;
&25%$d-2 3,5%7% ('8%$5'2 &267% ;
5(%$,6 &I (% (5 ( &$8%1 :
*(12 0(/,0 ;
E*8% &20 $d0&S$5 /8%$1 6%$17%$1$ ;
&$55(,5% 62/2 *8677%$92 /,0% ;
%$720 9(50(/+2 /18&%6 /8&8&2 ;
&$/0% (1=2 5%% (/2 :
&$5% )(,2 )(51$1'2 ( 6252&3%$ ;
&25%d-2 '2 0$/248(,52 0$12 :$/7(5 ( '$9, 0$548(6 :
,035(66,21%$1'2 26 $1-26 *867%$92 0,272 :
$7e 2 &e8 $1,77% (0& &$%(/,1+2 :
352172 )$/(, ('8%$5'2 &267% ;
/[(1d2/ '2%5%'2 $1$/$*$ ( -2-2 *867%$92 085,/2 :
,19(67( (0 0,0 =e 9%$48(,52 (67,/,=%'2 ( -21%6
(67,&%'2
1$ &$0% 48( (8 3%$*8¢(, (6/(< 6$)$'-2 (=e 1(72 ( :
&5,67,%$12
48(0 $0%$ ( %(%( 75$%, -2-21,08% ;
9(0 0( $0%$5 2551 &%$5,&,%5 :
(8 928 35% ,*5(-% *8677%$92 /,0% ;
0(17,5% )(/,3( $5%0-2 ;
$3C 0(/,0 ;
&25%$d-2 3,5%7% ('8%$5'2 &267% ;
% (%, 0,1+% %,&,&/(7$ =e 1(72 ( &5,67,%$12 :
3,6%',1+% " (*2 9,8&725 +8*2 ( 6%,%$ 52'$" ;
&+(,526% -25*%( ( 0$7(86 :
e 6i 2, (7&+%8 /8%1 (67,/,=%'2 ;
$ 35%,% 0$6758= &20 /(,7( :
&$6%$/ 02'-2 0,&+(/ 717 :
'2,6 (1*$1%$'26 085,/2 +8)) :
0$5E/,$ 0(1'21d$
.27, .2 0$67$*$3$1 (6,021
(1&+(1'2 ( '(55%0%1'2 =e 1(72 ( &5,67,%$12 :
%5,6% =% ;
0('$/+$ '( 35%7% =e )(/,3( (0%,$5% ( 0$5%,69% ;
352172 )$/(, ('8%$5'2 &267% ;
,OIRUPD $XWRPDomR GH HPLVVRUI 5HSRUWB,QIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LD &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
-(,72 )(/,12 5$d$ 1(*5$% ;
5(%$,6 &I(%(5 ( &$8%1 ;

0(1',*$1'2 $025 0$; (/8%1 ;
&$55(,5% 62/2 *8677%$92 /,0% ;
* 5$662/ 35,6&,//%$ $/&£F17%$5% ( :+,1'(56 :

181(6
3(*$ 3(*$ /$1< ( *5832 ',6)$5&(
&$6%$/ 02'-2 0,&+(/ 7/ ;
e 6i 2, (7&+%$8 /18%1 (67,/,=%'2 ;
3,6%',1+$% " (*2 9,&725 +8*2 (6%,%$ 52'$" :
7+( 6+2: 0867 *2 21 48((1 ;
"()(6$% YE%,2 -5 :
129(5 :+< &(1785< ;
$%$1'21%'$ Y$)E '( % (/e0 :
A % ( +(5( :+(5( 7+( +($57 ,6 .,0 &$51(6 ;
0$/8&2 % (/(=$% 5$8/ 6(,;$6 ;
67%< 21 7+(6( 52%'6 $ +$ ;
%80 %80 %80 $/(;$1'5( 3,5(6 ;
&/1$66,& $'5,%$1 *859,7=
80 +20(0 (0 92/7% '2 081'2 5,7&+,( ;
,19(&( 12 /$85% 3$86,1, :
&+(,526% -25%( (1 0%$7(86 ;
$025 1$ &2&+(,5% 0$12 :$/7(5 :
&25%$d-2 3,5%7$% ('8%$5'2 &267%$ ;
'(6,/86-2 &$/&,1+$ 35(7$% ;
)25d$ (6758$1+$ 52% (572 &$5/26 ;
6 '(6$8'$'( =e 1(72 ( &5,67,$12

/8,=$%$ ( 0$85E/,2
7$.( 0< %5($7+ $:8$< % (5/,1 ;
<28 $1', 6&253,216 ;
3(/$'26 (0 631726 0$021%$6 $66$66,1%$6 ;
6(8 9(1(12 *8677%$92 /,0% ;
6%, '( 0,0 75,67(=% *$7,1+$ 0$1+26$ ;
683(5% 0$5E/,$ 0(1'21d$ ;
0$5,$ 3$66% $ )5(17( ( 3,6% 1% &$%(d 3$'5( 0$5&(/2 5266, ( *8677$92 :
6(53(17( /,08$
325 72'$ $ 9,'$ 1(&+,9,/(
1$ &$0%$ 48( (8 3%$*8¢(, (6/(< 6$)$'-2 (=e 1(72 (

&5,67,%$12
6(f25,7% 6+%$:1 0(1'(6 ( &$0,/$ &$%(//2 ;
1-2 'E 0%,6 =(=e ', &%$0%$5*2 ( /8&,%$12 ;
5(/1*,2 3$5%'2 L(*2 ( $518%/'2

.OIRUPD $XWRPDomR GH HPLVVRUI 5HSRUWB.OIR$XGL



1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR

5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD

&13-
‘LC

&LGLC,PSHUDWUL]

8) 0%

'DWD

[IRPH GD P~VLFD
581 72 0( )($7 ,&( 0&
6+2: '( 5(&$E'S

7( 9(5

0(17,5%

'20,12 '$18&,1*

&20 28 6(0 0,0

$025 )$/62

1-2 'E 35% 7( (648(&(5
% (%, 0,1+$ %,&,&/(7$
&$57%=
5,6%',1+$%
620( 48( (/( 9(0 $75E6
780 780
(9,'C1&,%6

5(%$,6
7,& 7,& 7$&
*(7 /18&.< )($7 3+$55(// :,1/,$06
$, $, 9,
12,5$6 *(/$'$6
% (%, 0,1+$ %,&,&/(7$
&IE1,&% *(5%/
(/I$e72'$ %2%
/(76 75< $*$,1
&20 28 6(0 0,0
),&%$5 6%,5
621+2 %21,72
48%1'2 $ %$' %$7(5
&%$48,1+2

5(%,6
48%$/48(5 -(,72
/,%(5'$'( 3529,605,%
3e66,02 1(*i&,2
.1 0< 0,1
/28&2 &25%d-2
7(0325%/ '( $025
D)< 7+ <28
%$L*

&$57% 62%5( $ 0(6%

[IRPH GR LQWpUSUHWH
"28%/( <28

%5812 ( 0$5521(

6.%1.

Y(/,3( $5%0-2
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0& .(9,1+2

$/'$,5 3/$<%2< ( :(6/(< 6$)$'-2
*$1 *29%1,

=e 1(72 ( &5,67,$12
)$*1(5

)E%MZ 52'2/)2

$1,77$ ( 0$5E/,$ 0(1'21d$
=(&$ 72&$17,16
&+,7-2=,1+2 (;2525T
&1(%(5 ( &$8%1
&$55%$3,&+2

'$)7 381.

9$1(66% '$ 0$7%
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=e 1(72 ( &5,67,$12
02/(-2

,9(7( 6%1*%/2

1(: .,'6 21 7+( %/2&.
*867%$92 0,272
&+,&$% %1%

&$/<362

/8%$1 6$17%1$%
*8677%$92 /,0%

&/ (% (5 ( &$8%1
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+(15,48( ( -8/,%12
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('8%$5'2 &267%
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1RPH GR FRPSRVLWRU
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*UDYDGRUD
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.OIRUPD

$XWRPDomR GH HPLVVRUI

5HSRUWB.OIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD

,0 67,/ +$9(17 )281" :+$7 ,0 /22.,1* ) 8

0(78$'( '$ 0(78'(
6,191,026

% (/,(9(
366,02 1(*1&,2
/,1'$ 1,1'$
, 11 6859,9(
% (% ( ( 9(0 0( 352&85%5
48(5 1$025%5 &20,*2
5($,6

%$7,'$6
%2< :,7+ /89
$&255(17%$'2 (0 92&¢C
2 -8,= e 0(8 $0,*2
Y$//,11% /,.( 7+( 67$56
&+(,526%
(17-2 9(0 &E
%8$%< %NS%<
$ &8/3% e '2 0(8 *5%$8

*8 7$55,1+$%
3E66%$52 '( )2*2
,19(67( (0 0,0

9,1*$1d$

48(0 '(9( 3%*%

7E )$/7%$1'2 (8

620(%2'< 72 129¢

5(/1*,2 3$5%'2

)25(9(5 <281*

:$,7,1*% )25 <28

/[(1d2/ '2%5%'2
5($,6

(17-2 /(9% (8

6725,(6

<28 $1' 0(

'5($0 21

$/21(

'867 ,1 7+( :,1"

*22'%<(

/,0-2 &20 0(/

—e 5%0%/+2 )
&+,7-2=,1+2 ( ;25251

&+ (5

',16,1+2

=(=e ', &$0$5*2 ( /8&,$12

*/25,% *$<125

6%$,%$ 52'$'$

(621 ( +8'621

&I(%(5 ( &$8%1

*8,/+(50( ( % (1872

%76 ( +$/6(<

/,0-2 &20 0(/

YE%,2 52'2/)2

-$0(6 $57+85

-25%( (1 0%$7(86

0$12 :$/7(5 ( &/$8',$ /(,77(
&2521%

"(*2 (9,&725 +8*2 ( =e 1(72 (
&5,67,%$12

Y2551 6%$&2"'(

3$8/$ )(51%$1'(6

=e 9%$48(,52 (67,/,=%'2 ( -21%6
(67,&$'2

/18%$1 6$17%$1% ( 0& .(.(/
0$/% $/d$

%5812 ( 0$5521(
-867,1 %, (%(5

(*2 ( $51%/'2
$/3+$9,//(

-27% 48(67

$1$/$*$ ( -2-2 *867$92
&I (% (5 ( &$8%1
&$1,1$1%

3$&+(&2

1,)(+286(

1$=85(7+

+($57

6$5%+ %5,*+70$1

$,5 6833/<

085,/2

[oLY]oHF

.OIRUPD $XWRPDomR GH HPLVVRUI

5HSRUWB.OIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5D]mR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDomR ‘LD &LGLC,PSHUDWUL] 8) 0%
'DWD  |[+RUD [1RPH GD P~VLFD [IRPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD [oLY[oHF
12&.,1% 21 +($9(16 '225 $95,/ /$9,*1( ;
(672< (1$025%'2 21$72 (67()$12 ;
,00257$/,7< % (( *((6 ;
)25 <28 %$%,(6 6,03/< 5(' ;
0,'1,*+7 %277/( &2/%,( &$,/1$7 ;
)25(9(5 025( &+5,6 '( %85*+ -
6$0( 0,67%.( -$0(6 %/817 :
.66 $1' 6$< *22'%<( 1 3+$6( ;
<289( *27 $ :$< 6+$1,$ 7:$,1 ;
5(%(/ ,1 0 -,00< &/,)) ;
(1'/(66 129 1,21(/ 5,&+,( ;
62 %($87,)8/ &+5,6 '( %85%+ :
$/:$<6 %21 -29, :
6$< *22' %< 5(%,1% ;
, 1217 *,9( 83 -$621 05%= :
Al %( 29(5 <28 7272 :
,7 0867 +$9( %((1 /29¢( 52;(77( ;
3$5% 78 $025 -8$1(6 ;
29(5 <28 /$1< %52'< :
758( &2/256 3+,/ &211,16 ;
$025(6 (675$126 /$85% 3$86,1( ;
12081 .1 &+$,16 7($56 )25 )($56 ;
'2,6 $0,%26 -8/,2 ,*1(6,$6
1,.($)22] 52%,1 *,%% ;
75< &2/%,( &$,/1$7 ;
$/1 )25 129( 0,&+$(/ %2/721 ;
<28 $5( 0< /29( /,9(5322/ (;35(66
$/:$<6 21 0< 0,1' (/9,6 35(6/(< ;
1(9(5 ,6 $ /21* 7,0( 52:(77( ;
7,0( 7+( $/$1 3$56216 352-(&7 ;
7+( 21( 7+$7 <28 /29( $,5 6833/<
0< &5(: 5,7% &22/,"*( ;
721,%+7 , &(/(%5$7( 0< /29( )($7 52%(3($%2 %5,621 ;
)/ $&.
74,1, 71,8 &(/,1( 21
723 781 +$52/" )$/7(50(<(5 ( 67(9( 67(9
:25'6 % (( *((6 ;
$6 /21* $6 <28 /29( 0 %$&.675((7 %2<6 :
$ 7+286%1' <($56 &+5,67,1% 3(55, ;
)25(9(5 721,%+7 3(7(5 &(7(5$%

.OIRUPD $XWRPDomR GH HPLVVRUI 5HSRUWB.OIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR

&13-
‘LC

&LGLC,PSHUDWUL]

8) 0%

'DWD

[IRPH GD P~VLFD

'5,9¢(

7+( +286( 2) 7+( 5,6,1* 681
12 025( /21(/< 1,*+76
$3%$,;21%$'2 &202 116

758/< 0%'/< '((3/<

+(<

1,6+ <28 1 (5( +(5¢(

129( 7+(0( )520 )/$6+'$1&(
6(1=% 81% '21% )($7 3%$8/ <28*
7+( 0251,1* <28 $1' /29(
t+(1, &/26( 0< (<(6

:$,7,1* )25 <28

7+( 21/< (;&(37,21

67%$56

&+89% ),1%
29(5 -2<
67%< 7+( 6%0(
$/,1(

63(&,%$/< )25 <28

<285( 67,/1 7+( 21(

$ &+, +857

'217 &/26( <285 (<(6 721,*+7
,*8,',*,7 83

) <285( 127 +(5(

1,771( 3($&(

7+( &$37%,1 2) +(5 +($57
7+(5(6 1(9(5 $ )25(9(5 7+,1*
7+( *5($7 35(7(1'(5

125((1

7+( &/126(5 , *(7 72 <28 )($7 '211<

+$7+$:8<

+$33<

,7 +8576 72 %( ,1 /29¢
%$&. )25 *22°

, :$17 72 .12: :+$7 /29( ,6
(8 6(*8,5(, 0(8 &$0,1+2
+27(/ &%$/,)251,%

6,1 (;&86%$6 1, 52'(26

A1 % ( +(5( :+(5( 7+( +($57 ,6
7(/1 +,0

, 0,66 <28

|1RPH GR LOQWpUSUHWH
7+( &$56

7+( $1,0%/6
3$8/ 0$&%$571(<
/$85% 3%$86,1,
689%8*( *$5'(1
-8/,2 ,*/(6,%6

% (( *((6

+(/(1 67 -2+1
=8&+(52

*(25%( "8.(
*/25,% (67()%1
(1l1< *
3$5%025(

6,03/< 5("

52%, '5%$&2 526%
67(9,( :21'(5
-2(< 0&,17<5¢(
&5,6723+(
-$621 '2129%1 ( .</,( 0,12*8(
6+$1,% 7:9%,1
)$8672 /($/,
-2+1 '(19(5
)5(1&+ &211(&7,21
0(18'2

1,&2/71/¢(

"28%/(

$ +$

7+( 3/$77(56
6$1'5$%

52%(57% )/$&.

0,&+%(/ -$&.621
*12 9%11(//,
7$.(7+%$7
0$5,%$+ &$5(<
-8/,2 ,*/(6,%6
($*/(6

-8/,2 ,*/1(6,%6
.,0 &%$51(6
&(/,1("',21
+$'"'$:$<

1RPH GR FRPSRVLWRU

*UDYDGRUD

[oLY]oHF

.OIRUPD

$XWRPDomR GH HPLVVRUI

5HSRUWB.OIR$XGL



5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD

0818(/$
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5(%(/ ,1 0( -,00< &/,)) ;
L &$1 %( 7$,2 &58= :
%8,/ 7+( +286( 057,16 :
<289( *27 $ :$< 6+$1,% 7:$,1 :
6$0( 0,67%.( -$0(6 %/817 :
B O 12 0(5&< :
7$.($/22. $7 0( 12: 0$5,$+ &$5(< :
0,'1,*+7 %277/( &21/%,( &$,/1$7 ;
*211( 1,7+ 7+( :,11(5 &(1785< ;
8 60,/( -867,1 %,(%(5 :
020(176 2) /129¢( "$9( 0$&/($1 ;
21( 025( 75< *(25%( 0,&+$(/ :
5$',2 *$ *$ 48((1 ;
1,6+ <28 :(5( +(5( % (( *((6 :
129( 7+(0( )520 )/$6+'$1&( +(/(1 67 -2+1 ;
6(1=%$ 81% '21% )($7 3$8/ <28* =8&+(52
7+(1$'< ,1 5( &+5,6 '( %85*+ ;
:$,7,1* )25 <28 (11< ¥ ;
7+( 21/< (;&(37,21 3$5%$025( :
67%$56 6,03/< 5¢("
29(5 -2< 67(9,(:21'(5 ;
,1&$1&(11$%,/( /$85% 3%$86,1, ;
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6(5(1%7% 0$5E/,$ 0(1'21d$ ;
3,68',1+$% "(*2 9,&725 +8*2 (1 6%,%$ 52'$" :
(17-2 9(0 &E 0$12 :$/7(5 ( &/$8',% /(,77( ;
352172 )$/(, ('8%$5'2 &267%$ ;
35(*2 (1 0$57(/2 3$%/2 ;
%$7,$6 *8,/+(50( ( % (1872 ;
6(f25,7% 6+%$:1 0(1'(6 ( &$0,/$ &$%(//2 ;
328&2 $ 328&2 ',/6,1+2 ( 6255,62 0$5272 :
'2,6 /1$'26 ((6/(< 6$)$'-2 ;
)(5,'$ &85%'$ =e 1(72 ( &5,67,%$12 ;
1$ &$0% 48( (8 3%$*8¢(, (6/(< 6$)$'-2 (=e 1(72 ( :
&5,67,%$12
2 E8',2 "(*2 (9,&725 +8*2 ;
6+2: '( 5(&$E'S %5812 ( 085521 ( ;
'2,6 /1$'26 ((6/(< 6$)$'-2 ;
48%$1'2 $ %S %$7(5 /831 6$17%$1$% ;
683(5% 0$5E/,$ 0(1'21d$ ;
&+(,526% -25*( (1 0%$7(86 ;
% (%, 0,1+$ %,&,&/(7$ =e 1(72 ( &5,67,%$12 ;
/,%(5'$'( 3529,615,% +(15,48( ( -8/,%$12 ;
0,/8 *8677%$92 /,0% ;
$E (8 % (%2 0$,$5% ( 0$5%$,6% ;
&25%$d-2 3,5%7% ('8%$5'2 &267%$ ;
5,6%',1+% YE%,2 52'2/)2 :
$7e 2 5(/1*,2 &+25% /$8%1% 35%'2 ;
3(*$'$ '( %2,%$'(,52 0$12 :$/7(5 :
/1(9$17%$ 2 9(67,',1+2 7+,$%*2 %5$9$ ;
5(63,5% 5,&$5'2 ( -2%$2 )(51%$1'2 ;
$ 3$= '(66( $025 3$8/$ )(51%1'(6 ;
5(%,6 0$,$5% ( 0%5%,69% %5812 0$1',2&$% ;
1$,$5% $=(9('2 :$/(5,% /(-2
$/(; 7255,&(//,
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'DWD
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5DImR 6F5iGLR 7HUUD )0 /WGD
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR

5HODWyULR GH 3URJUDPDomR O0OXVLFDO
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'DWD

[IRPH GD P~VLFD

'E 35()(5C1&,%$ 35% 0,0
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5D]mR 6F5iGLR 7THUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDomR 'LC &LGLC,PSHUDWUL] 8) 0%
'DWD  [+RUD [1RPH GD P~VLFD [IRPH GR LQWpPUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD [oLY]oHF
92<$*( 92<$*( "(6,5(/(6 ;
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$/b 620
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"(*2 ( $51%/'2

0$12 :$/7(5
)(51$1'2 ( 62528&%$%$ ( 0$,$5$ (
0$5%,6%

/($1'52 ( /(21$5'2
(" 6+((5%$1 ( -867,1 %,(%(5
*$/$

0812 :$/7(5

('8%$5'2 &267%

1(6/(< 6%$)%$'-2

*$%5,(/ *$9%

1$,%$5% $=(9('2

'28%/( <28

*8677%$92 /,0%

&$0,/$ &$%(//2

=e 9$48(,52 (67,/,=$'2 ( -21%$6
(67,&$'2

/8&%6 ( -+211<

/$8%$1% 35%'2

0$7+(86 ( .$8%1 ( 0$5,/,$ 0(1'2
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0$5E/,$ 0(1'21d$
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LD &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|0HF
5(/1*,2 3$5%'2 (*2 (( $51%/'2 ;
5$3$5,*$ ',*,7$/ 1$,$5% $=(9('2 ;
5%',1 /,*$'2 -2-2 1(72 ()5('(5,&2 ;
48(0 75%,8 /(928 *8677%$92 /,0% ;
48%$57% &%$'(,59% -25*( (1 0%$7(86 :
0$7+(86 ( .$8%1
328&2 $ 328&2 "/6,1+2 ( 6255,62 0$5272
3$5% 3(16% ( 92/7% <$60,1 6$1726
0$5E/,$ 0(1'21d$
2/+$ (/$ $E ('8$5'2 &267$% ;
21=( ( 32848,1+2 " 16,142 ;
2 62/ 9,725 ./(<
2 E8',2 "(*2 (19,&725 +8*2 ;
1(0 7&+80 0$,$5% ( 0$5%,6% ;
1$025%$'$ 5(6(59% +8*2 ( *8,/+(50¢( ;
0< 21/< 21¢( 6(%$67,E1 <$75% ( ,6%%(/$ 021
0,/8 *8677%$92 /,0% ;
/,%(5'$'( 3529,615,% +(15,48( ( -8/,%$12 ;
,19(67,0(172 0$7+(86 ( .$8%1 ;
,*8%/ (/$ 61 808 (6/(< 6$)$'-2 ;
*(12 0(/,0 ;
)(5,'$ &85%'$ =e 1(72 ( &5,67,%12 ;
)Y$.( 1(:6 *867%$92 0,272 ;
(67%'2 "(&$'(17¢( =e 1(72 ( &5,67,%$12 ;
(63%$d26% '(0%$,6 Y(/,3( $5%$0-2 :
'2,6 /1$'26 ((6/(< 6$)%'-2 ;
'2,6 (1*$1%$'26 085,/2 +8)) :
0$5E/,$ 0(1'21d$
&,'$'(9,=,1+% +(15,48( ( -8/,%$12
&+(,526% -25*( ( 0$7(86 :
(17-2 9(0 &E 0$12 :$/7(5 ( &/%$8"',$ /(,77( ;
&(0 0,/ *8677%$92 /,0$ ;
&$6$9% '( 1292 "$1,(/ ;
&$6$/ 02'-2 0,&+(/ 77 ;
&$1 7 5(0(0%(5 72 )25*(7 <28 6+$.,5% (5,+$11% ;
&$/0% 3('52 &%$31 ()$558.2 ;
% (%, 0,1+$ %,&,&/(7$ =e 1(72 ( &5,67,%$12 ;
% (%, /,*8(, 0$5E/,$ 0(1'21d$ ;
$3(57( 2 3/%$< 6,021( ( 6,0%$5,% ;
$E (8 % (%2 0$,$5% ( 0$5%$,6% ;
6$8'$'( ('8%$5'2 &267% :
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5D]mR 6F5iGLR 7THUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDomR 'LD &LGLC,PSHUDWUL] 8) 0%
'DWD [IRPH GD P~VLFD [IRPH GR LQWpPUSUHWH [IRPH GR FRPSRVLWRU *UDYDGRUD [oLY]oHF
%$7,'$6 *8,/+(50( ( % (1872 ;
9(=(6 6255,62 085272 ( ',/6,1+2
$ &8/3% e '2 0(8 *5%$8 "(*2 (19,8725 +8*%2 ( =e 1(72 (
&5,67,$12
E*8% &20 $d0&$5 /8%1 6$17%$1$ ;
92/7$ 325 %$,;2 +(15,48( ( -8/,$12 :
61 92&C ( (8 9$1(66% '$ 0$7$% ;
6(0 5('( +(15,48( ( -8/,$12 :
6(*8( 2 /IE'(5 )(51$1'2 628=% ( 0$7+(86 :
5,6%',1+$ YE%,2 52'2/)2 :
48(0 $0$ ( % (%( 758, -2-2 1,08 :
3(55(1*8( *8677$92 /,0$ ;
3,6%',1+$ "(*2 9,8&725 +8*2 ( 6%,$ 52'$" ;
&20,1* $5281"' $*$,1 &$5/< 6,021 ;
0(17$/ 3,&785( -21 6(&$'$ :
*2,1% +20( (11< * ;
% (&20( 63,&( *,5/6 :
21/< <(67(5'$< 7+( &$53(17(56 ;
i+< :255< $57 *$5)81.(/ :
81 $/75% 7( (526 580$==277, :
),567 /29¢( 1,..$ &2678$ ;
<28 5( 7+( 92,&( -2+1 )$51+%$0 ;
/1$8525% (526 5$0$==277, :
&$/,)251,% .,1* %$’ 5,+$11$ ;
%$&. $7 21( )($7 ,9(7( 6$1*$/2 %5,$1 0&.1,*+7 :
/$ %$5&$ /8,6 0,*8(/ :
6, 78 7( 9$6 (15,48( ,*/(6,$6 :
'5($0 21 1$=$5(7+ :
78'2 2 48( (8 9,92 /$85% 3$86,1, :
(%21< (<(6 )($7 602.(< 52%,1621 5,&. -$0(6 :
28 0( 48(5(6 28 0( '(,;%6 -8/,2 ,*1(6,%$6 ;
61 92&C 9%, 0( )$=(5 )(/,= -8/,2 ,*1(6,$6 :
), 6(( <28 ,1 +($9(1 (5,& &/$3721 :
(9% 80% (572 72==, :
$*$,167 $// 2''6 3+,/ &21/,16 :
"2, +$9(( 72 &5< )25 <28 1,&. &$57(5
%$' 526(6 %21 -29, :
&$17$5( ( '$025¢( $0('(2 0,1%+, :
<285( 7+( ,163,5%$7,21 3(7(5 &(7(5$% :
11 <28 67,11 12,9( 0( &+,8&$%2
76 127 ($6< /8&.< '8%(
,OIRUPD $XWRPDomR GH HPLVVRUI 5HSRUWB,QIR$XGL
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1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD
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6558+ %5,*+70%1
1,8.(/%$&.
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'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|OHF
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63(&,$/ $:%< 220 TH( *$1* :
,0 67,// +$9(17 )281' :+$7 ,0 /22.,1* ) 8 :
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$ &+, +857 )$8672 /($/, ;
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO

5DImR 6F5iGLR 7HUUD )0 /WGD &13-
1RPH )DQ'7XGR 3UD 7RFDU 6HX &RUDoOmMR ‘LC &LGLC,PSHUDWUL] 8) 0%
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5HODWyULR GH 3URJUDPDomR O0OXVLFDO
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‘'DWD |+RUD |1RPH GD P~VLFD |1RPH GR LQWpUSUHWH 1RPH GR FRPSRVLWRU *UDYDGRUD |9LY|OHF
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(675%'$ 9(50(/+$

‘(,*8$/ 35% ,*8%/
6( )25 35% 6(5 )(/,=
&+$0$ 12 3,6(,52
$7e 2 &e8

0(8 $%5,*2

0,/8

78'2 2.

0,678528

'217 <28 :255< &+,/°
1$025%'$ 5(6(59%
$/D 620

6+2: '( 5(&$E"'S
48(0 $0$ ( % (%( 759,
)y,1$/ '2),0
&$/0%
,1)$572
&25%$d-2 3,5%7%
2 &+252 e /,95(
620( 48( (/( 9(0 $75E6
e 612, (7&+%$8
621/£0%8/2
,19(67( (0 0,0
5($,6
5$',1 /,*$'2
0(0i5,%$6
%5,6%
92/7% 325 %$,;2
,19(67,0(172

6 '( 638'$"(

$ *(17( )(= $025
"(63%$&,72

0('$/+$ '( 35$7%
0(17,5%

,19(67( (0 0,0
3(*$'$ '( %2,$'(,52

&217%$7,1+2

0,/,21E5,2 ( -26e 5,&2
9,&725 ( /(2

0$72*52662 ( 0$7+,%6
&+,7-2=,1+2 ( ;2525]
0$*12 &267$ ( :(6/(< 6%$)$'-2
$1,77%$ (0& &$%(/,1+2
0(/,0

*8677%$92 /,0%

0,/%

7+,%$*8,1+2 07

-6 2 0-2 '( 2852

0$12 :$/7(5 (/e2 6%$17%$1$%
6:(',6+ +286( 0%),%$

+8*2 ( *8,/+(50¢(

)(51$1'2 ( 6252&%$%$ ( 0$,$5% (
0$5%,6%

%5812 ( 085521
-2-21,08%

*8677%$92 /,0%

3('52 &$37 ( )$558.2

(*2 (1 9,&725 +8*2
('8%$5'2 &267%$

/88&%6 ( -+211<

$1,77% ( 0$5E/,$ 0(1'21d$
/18%1 (67,/,=%'2

0$7+(86 )(51%$1'(6

-21%$6 (67,&%$'2

&I(% (5 ( &$8%1

-2-2 1(72 ()5('(5,&2
0$/7%

=3

+(15,48( ( -8/,%$12
0$7+(86 ( .$8%1

=e 1(72 ( &5,67,$12

/8,=% ( 0$85E/,2
*8677%$92 /,0%

18,6 )216, ( '$''< <$1.((
=e )(/,3( (0%,$5% ( 0$5%,6%
)(/,3( $580-2

-21%$6 (67,&%$'2

0$12 :$/7(5

le2 6$17$1$ ( $1,77%

[oLY]oHF

.OIRUPD $XWRPDomR GH HPLVVRUI

5HSRUWB.OIR$XGL



















































































































































